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['maBHas 1enb qaHHOW PabOTHI — UCCIIeIoBaTh (DMHAHCOBOE COCTOSHUE
npeanpusatus OO0 «HeBUHHOMBICCKHI XJI€OOKOMOMHATY, BBIIBUTH OCHOBHBIC IPO-
OseMbl (pUHAHCOBOM ACATEIBHOCTH, pa3padOTaTh KOMILIEKC MEPOINPHUATHN, HATpaB-
JICHHBIX Ha TOBBIIIEHNE KOHKYPEHTOCTIOCOOHOCTH.

Wcxopst U3 MOCTaBICHHBIX 1EJIei, MOKHO c(hOpMHUpOBATH 3a/1a4u:

— TpeaBapUTENbHBINA 0030p OalaHca W aHAIHN3 €r0 JTUKBHIHOCTH;

— OIICHKAa (PMHAHCOBOH YCTOMYHUBOCTH;

— pacy€T k03P PUIMEHTOB JTUKBHIHOCTH;

— pa3paboTKa MEPONPUATUI TIO YIIYUIICHUIO KOHKYPEHTOCIIOCOOHOCTH.

— Jlns pemieHws] BBINICTICPEYUCIICHHBIX 3a7ad Oblla MCIOJb30BaHa TOIO0BAs

oyxrantepckas oTaeTHOCTE OO0 «HeBUHHOMBICCKUH XJIEOOKOMOMHAT.

[Tpu mpoBeneHNM (PUHAHCOBOTO aHaiW3a OBUTM WCIIONIH30BAHBI CIEAYIONINE
PUEMBI 1 METOJIBI:

— aHanu3 Kod(PPuIueHToB (OTHOCUTENBHBIX TIOKa3aTeNeH );

— CpaBHUTEJIbHBIM aHAJIN3.
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B 2001 romy mymena coOCTBEH- Hasl KOTeJbHasl, MO3BOJISAIOIIAs BhIpada-
THIBATh NAp YISl TEXHOJIOTHYECKUX IIeJIeil, CMOHTHPOBaHA HOBAs MeYb JJIsl TPOU3BO/I-
CcTBa 0ATOHOB, OTKPBITA MUHU MEKAPHSA ISl U3TOTOBJICHUSI CAOOHBIX MEIKOIITYUYHbBIX
uzzienuii. B aToM ke rofy npeanpusTie nepenuio Ha TpeXCMEHHBIN rpaduk padoThI.

B sTOM e romy Oblia BBeJ€HA HOBAsl JIMHUS MO MPOU3BOJICTBY KOHJIUTEPCKUX
WU3JICTIHNH.

B 2005 romy 6wuta mymiera B paboTy JIMHHUSI OTEYECTBEHHOTO MTPOU3BOCTBA, KO-
TOpasi MO3BOJISIET M3TOTABIMBATH OATOHBI, MEJIKOIITYYHbIE U3ETUS—OYyI0UKH, TPs-
HUKH, CyXapH, CyIIKH.

[Ipoaykuus, BbipabaThIBaeMasi MPEANPUITHEM, PEATU3OBHIBACTCS HACEICHUIO
Yyepe3 TOProBble KOMMEPUECKHE MPEANPUITHS, YACTHBIX IpeANpUHUMATENEH, IMOo-
CTaBJIACTCS MPEANPUITUSM OOIIECTBEHHOTO MUTAaHMSI, BOMHCKUM YacTsM, MIPOIAETCs

4yepe3 COOCTBEHHYIO TOPTOBYIO CETh.

10% 3%

O CtynuHckniA panoH

@ Kawwmpckuii panoH

O O3epckun panoH

B [lomoaenoBCKUW panioH
W [1pyrne

80%

Pucynok 1.1 —OcHOBHbBIE PBIHKHU CObITA
B nacrosimee Bpems B accoptuMmente OOO «HeBuHHOMBICCKUN XJ1€00KOMOU-
HaT» 0oKoJ0 40 BuAOB (hopMoBoro xjieba u 0aToHHBIX M3Aenui, 10 BUIAOB CAOOHBIX
uzzienuii, 6onee 50 BUIOB TOPTOB, MUPOKHBIX U APYTUX MYUHUCTBHIX KOHIUTEPCKUX
uznenuii, 10 HauMeHoBaHUN OapaHOYHBIX U3NeNUl (Cyiiku, O0yonuku). [ns Hapon-
HBIX TPA3JIHUKOB, CEMEHHBIX TOPXKECTB NPEANPHUATHE BBINEKAET KapaBau, KyJIWYH,

KaJ1adH.
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I'eHepasIbHBIN AUPEKTOP

Havanpauk npousson-

3aM. IUpeKTopa mno

I'maBHBIN UHXEHED ['naBHbIi OyxTanrep JE IOpuct pEKUMY U COLHAIIB-
HBIM BOIIpOCaM
HauvanpHuk
byxranrep Texuomnor — OTHeja Kaji-
poB
Hauvanbnuk .
— CmeHHBIN MacTep —  Oxpana
XJIEOHOTO 1IEXa

| HagyanpHUK KOHIU-
TEPCKOrO Lexa

Havannuuk mexa-
HAYECKOTO U DJIEK-
TPUUYECKOTO 11e€Xa

[lekapu

Bomurenu

— HauanpauKk ckiaga 6ectapHOTO XpaHEHUS MyKU

—] HavanpHuK Cki1a1a rOTOBOW NPOAYKIIHH

Pucynok 1.1 - IIpousBoacteennas ctpykrypa OOO «HeBuHHOMBICCKHI X1€00KOMOUHATY




1.2 VIIPABJIEHUE ITPEAITPUATUEM

[IpeanpusaTrre BO3IJIABISAET JUPEKTOP, KOTOPBIM OpraHU3yeT BCHO padoTy
IPEANPUATUS U HECET MOJIHYI0 OTBETCTBEHHOCTH 34 €0 COCTOSIHUS U JIEATEIBHOCTD
IIPEPUU TOCYJAPCTBOM M TPYHAOBBIM KOJUIEKTHBOM. JIMPEKTOP NPEACTABISET IMpEn-
IPUATHE BO BCEX YUPEKICHHUSIX M OpPraHMU3aLMAX, PACHOPSKACTCS HMMYIIECTBOM
NPEANPUATHSA, 3aKIIF0YAET JOTOBOPA, U31AET MPUKA3Bl MO NPEANPUITHIO, B COOTBET-
CTBUH C TPYJIOBBIM 3aKOHOJATEIHCTBOM MPUHUMAET M YBOJBHSET PaOOTHHKOB, MPH-
MEHSIET MEpbI MOOILIPEHUS U HaJlaraeT B3bICKaHUs HA pPAOOTHUKOB MPEANPUATHS, OT-
KpBIBaeT B OaHKaxX cuera MpeaArnpusThs.

['maBHBIN WHXKEHEP PYKOBOAUT PaOOTON TEXHUYECKUX CIYXKO MpEeAnpHUsTHS,
HECET OTBETCTBEHHOCTH 3a BBIIIOJIHEHUE IUIAHA, BBITYCK BBICOKOKAYECTBEHHOM IIPO-
TyKIIMH, UCITOJIb30BAHUE HOBEMIIEN TEXHUKU U TEXHOJOTUH. | JTaBHBIN MHKEHED BO3-
IJIABJISIET MPOU3BOJCTBEHHO - TEXHUYECKUM COBET NPENNPUATHS, SABIAIOLIUNCA CO-
BEILATEIIbHBIM OPTaHOM.

Otnen I'maBHOrO MexaHuKa BMECTE € IMTOAYMHEHHBIMU €MY ITOAPA3AECICHUSIMU
o0ecrieuynBaeT KOHTPOJIb 3a pabdOTON M HAIAJKy TEXHOJIOTMYECKOTro 00OpYyHAOBaHMS,
IPOBOJUTH BCE BUbI PEMOHTA TEXHOJOTMYECKOIO0 O0OpPYAOBAHMS, a TAKXKE MOHTAaX
HOBOTO U IEMOHTa)K yCTapEBIIETO 0OOPYIOBAHMS.

Otpnen ['maBHOTrO SHEPreTMKa BMECTE C MOAYMHEHHBIMU €MY IOIpa3IeIICHUS-
MU obecrieunBaeT OecriepeOoiiHOe CHAOKEHHUE MPEANPUITHS JIEKTPOIHEPrUeH, Tem-
JIOTOM, CKATBIM BO3/1yXOM, BOJOM, KHCIOPOAOM U ApyruM. [IpoBoaut miianupoBanue
¥ OCYILIECTBIIIET PEMOHT DHEPIeTUYECKOro 000pyAOBaHNUsA, pa3pabaThIBacT U OCYyIIe-
CTBIIIET MEPOIPUATHS IO PEKOHCTPYKLMHU, TEXHUIECKOMY IIEPEBOOPYKEHUIO U TIEp-
CIIEKTUBHOMY Pa3BUTHIO YHEPTETHYECKOTO XO3AMCTBA MPEAIPUATHSI, IPOBOIUT HOP-
MHPOBAaHHUE PACXOA0B JIEKTPOIHEPIUH, TEIUIOTHI, TOILINBA,, CKATOr0 BO3AYyXa U Jp.,
a TaKKe MEpPONPUATHSA IO UX SKOHOMMH, MCIIOIb30BaHUE BTOPUYHBIX JHEPropecyp-
COB , OPraHM3yeT X03paCUET B IHEPreTUUECKUX LI€XaX, pa3padaThIBAET TEXHUYECKUE
Y OPTaHU3ALMOHHBIE MEPONPUATHS 1O MOBBIIIEHUIO HAJEKHOCTH U YBEITUYEHUS CPO-
Ka CIIy>KObl 3HEPreTHYecKoro oO0Opy[OBaHUs, MPOBOAUT pPabOTHI M0 ONTUMHU3ALMH

PCKHUMOB HCIHOJb30BAHUSA OHCPIrETUICCKOIO O60py,Z[OBaHI/I$I B OHCPICTUUYCCKUX U
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2. TrJaBHBIMM 3ajadamMu OyX- raJITepCKOro ydera SBISAIOTCS: ¢op-
MHUPOBAHUE TOJIHOM M JOCTOBEPHON MH(MOpPMAIMU O XO3SMCTBEHHBIX IMpoOIeccax U
(MHAHCOBBIX pE3yJbTAaTax JACSITENIbHOCTU OpraHu3alyy, HEoOXOJUMOIo JUisl onepa-
TUBHOT'O PYKOBOJICTBA M YIIPABJICHHUS, & TAKKE Ul €€ UCIOJIb30BaHUSI MHBECTOPAMH,
MOCTABIIMKAMU, MMOKYIATEISIMHU, KPEIUTOPAMH, HAJIOTOBBIMUA M (DMHAHCOBBIMU CITY K-
O0amu, OaHKaMH U IPYTUMU 3aMHTEPUCOBAHHBIMU OPraHU3aLUSIMU U JIUIAMU;

3. obecrnieyeHHe KOHTPOJIS 32 HAIMYUEM M BUKEHHUEM UMYIIECTBA, UCIIOJIb-
30BaHHEM MaTEPHAIbHBIX, TPYJOBBIX U (PUHAHCOBBIX PECYPCOB B COOTBETCTBUU C YT-
BEP KI€HHBIMA HOPMaMH, HOPMaTUBAMU U CMETaMU;

4. CBOEBPEMEHHOE THPEIYyNPEKICHUE HETaTUBHBIX SIBICHUN B XO35SHCTBEH-
HO-(PMHAHCOBOW AESTEILHOCTH, BBISIBICHUE M MOOMJIM3AIUS BHYTPUXO3SHCTBEHHBIX
pPE3€epBOB;

5. mpeanpuATHe, OCYIIECTBISAS MOCTAaHOBKY OyXrajaTepcKoro ydera camMo-
CTOSITEJIbHO YCTaHABIMBAET OpPraHU3alUOHHYIO0 (opMy OyXraiaTepckoil paboThl, HC-
X0/ U3 BUJIa OPTaHU3allUd U KOHKPETHBIX YCIOBUN XO3SIMICTBOBAHUS, ONPEICIISIET B
YCTaHOBJICHHOM MOpsiiKe (OPMY U METObI OyXralaTepCcKoro y4yera, a TaKkKe TeXHO-
Joruto o0pabOTKM y4eTHOW HH(pOpMalMH, pa3padaThIBA€T CUCTEMY BHYTPHUIIPOU3-
BOJICTBEHHOT'O Y4Y€Ta, OTYETHOCTU U KOHTPOJIS;

6. opraHu3alusi yuera OCHOBHBIX (POHJIOB, CHIPbs, MATEPUAJIOB, TOILJIMBA, T'O-
TOBOM MPOAYKIIMH, JCHEKHBIX CPEACTB M APYTHUX HEHHOCTEH MpeAnpusTHs, U3aep-
KEK MPOU3BOACTBA U OOpAILEHHUS, UCTIOJIHEHUSI CMET PacXoilOB; COCTABIIEHUE OTYET-
HBIX KaJIBKYJISIIUI ce0ECTOUMOCTH U MPOJYKIMHU, OATaHCOB U OyXTraiTepcKOn OTYeT-
HOCTH.

Bcio mogHOTY OTBETCTBEHHOCTH 3a KaU€CTBO M CBOEBPEMEHHOCTH BO3JIOKEH-
HBIX Ha OTJIEJ 3a/1ay U (PYHKIUN HeceT riaaBHbli Oyxrainrep. CTeneHb OTBETCTBEHHO-
CTH JApyTUX PaOOTHUKOB YCTaHABIMBAETCS JOJKHOCTHBIMU MHCTPYKIUSMU.

OUHAHCOBBIA OTJIE]- MPOU3BOAMUT (DMHAHCOBBIE PACUEThl C 3aKa3yMKaMHU U
MOCTABIIMKAMH, CBSI3aHHBIC C peaju3alueil TOTOBOM MNPOIYKIUHU, MPUOOPETEHHEM

HGO6XOI[I/IMOFO CbIPbi, TOINIMBA ,MATCPUAJIOB U TII. B 3aJadn O5TOIro OTAC/Ia BXOIHUT



OCHOBHBIC TEXHUKO—
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OKOHOMHMWYCCKHC ITOKAa3aTCJIn

@DakT OTtHOCH-
EnnH. n3- TeIb-HOE
Nem/m Hoxasarein mepenus | 2004 r. | 2005r. | OTKIOHE-
uue, %
L. | Cpenseronosas — mpomsBOACT- | |0y | 13 130 | 100,00
BEHHas MOIIHOCTh
2. gf;eM TpOM3BOACTBA  TPOAYK- TBIC. TOHH 8,73 8,44 96,7
3. | YpoBeHb HCMIONB30BAHMS  [IPO- o, 67.2 65.0 96,7
M3BOJICTBEHHON MOIIIHOCTH
4. ToBapHas mpoayKuus ThIC. pYO. 78501 87064 110,9
3. | O0vem  peanusopanuoil  mpo-| 6| 97766 | 117763 | 120.5
TYKIHA
6. CpennecriucoyHasi YMCIEHHOCTh .- 267 276 103,4
[IIII1, B TOM 4ucIie: '
YHCJIEHHOCTh pa0ounX 215 224 104,18
YHUCJIEHHOCTh CITyXaIIuX ) 57 100,00
7. DoH/ OTIATHI TPYAA ThIC. py0. | 207372 | 24463,8 117,9
8. S}Ioaef;{zMecmHa% 3apaboTHas py6. 6473 7387 14,1
JHOTO pabOTHHKA
9. | CebecTOMMOCTh TOBapHOM MpPO- — 74209 78628 105.9
TYKIAA
10.| CebecTonMOCTh peaTM30BAHHON THIC. PY6. 94874 109118 115.0
OPOAYKIUU
11. ianaTI:.I Ha 1 pyO. ToBapHOU py6. 0,94 0,90 95,7
POIYKIIUU
2. gg;%;’gﬁﬁgﬁ;gm TPYAY | o/ Taic. | 32294 | 305315 | 93,7/107,
Horo paboTHIKa) pyo. THIC.pyO | TBIC.pYO 1
13.| CpengnerogoBasi CTOMMOCTH OC-
HOBHBIX MIPOM3BOJICTBEHHBIX | ThIC. PYO. 20685 21049 101,7
dboHI0B
14.| CpennerogoBas CTOUMOCTD TBIC. Y. 5830 11702 2007
000POTHBIX CPE/ICTB
15.| [IpuObuib  OT peann30BaHHOU TBIC. PYG. 2892 3645 298.9
OPOAYKIUU
16.| IlpuObUIH OTYETHOTO NMEPUOA | THIC. pYO. —697 3031 —
17.| lIpuObu1b, OCTaroOIIasicss B pac- —
MOPSDKEHUU Tpeanpusitust (mo- | ThiC. pyo. -697 3031
CJI€ YIUIaThl HAJIOTOB)
18.| penra6ensuocts OPOAYKIHU 7 3,04 7.9 B
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B KOHEYHOM HTOT€ IMOJYYUTh OJUH pyOib BBIpYUKH OT €€ peanuzaunuu. B

2005 roay aToT nokazarens cauzuics ¢ 0,94 py0. 1o 0,9 py6.

Cros. 1ip.
3atp =
Tog. op.
3an2004 74209
=0,94
= 78501
3an2005 78628
=0,90
= 87064

B 2004 rogy mnpuObulb OT peaan30BaHHOW MPOIYKIMU cocTaBmia 2892 ThIC.
pyoueit, Ho mocie ymiatel HasoroB y OOO «HeBHHHOMBICCKHUM XJI€OOKOMOHWHATY
npUOBUTH HE OCTaJOCh. JTO CBSI3aHO C TeM (DAKTOM, YTO HAJIOTOBHIMU OpraHaMu Ha
npeanpusTie ObUIM HANOKEHBI MTpadHbIe CAHKINHU, HAa YIJIATy KOTOPBIX YIIUIA BCS
MOJIy4eHHAs PUOBLIIB.

[Tpou3BOANTENBHOCTS TPYAa—3TO PE3yJbTaTUBHOCTH Mpoliecca Tpyaa, dhdex-
TUBHOCTb JICSATEIBHOCTH YeJIOBEKa B chepe MaTepruaIbHOTO MPOU3BOJICTBA.

[Ipon3BOAUTENBHOCTD TPY/Jla B HATYPAJIbHOM BBIPAKEHUM:

Qrn

qHHH

IIT =

rae Qr—o0beM TOBapHON MPOTYKIIUU.
Ynn—4HMCIEHHOCTh TPOMBIIIEHHO—TIPOU3BOJICTBEHHOIO ITEpCOHAIA.

8730
HT2004 = 267 = 32 1/uen

IIT5005 = 8440 = 30 1/uen
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PentabenbHOCTH IPOU3BOICTBA MOKa3bIBAET, HACKOJIBKO PE3yJIbTaTHB-
HO HCIIOJIb3YETCS UMYIIECTBO MPEANPUSTHS.
T.x. B 2004 rony OOO «HeBuHHOMBICCKUI XJI€OOKOMOUWHAT» HE MOJYYHJI MpPHU-
obl1H (—697 ThIC. pyOIIeii), TO peHTA0CTBFHOCTD IMTPOM3BOJICTBA 32 ATOT I'Ojl HE PacCyu-

ThIBACTCAI.

[Tory.mep.
Ro6ur = *100%
(®cpt+Ocp)
3031
Ro6ur = *100%  =9,25 %
(21049+11702)

AHanu3 OCHOBHBIX TE€XHMKO—IKOHOMHYECKHX IIOKa3aTeled yCTaHABIMBAET
JMIIh 00IIHe TEHACHITNH, CJIOKUBIINUECS B JACATEIHHOCTUA MPEANPUATHS, TCHACHITUH,
BBISIBIICHUE KOTOPBIX ITO3BOJIIET BBISIBUTH IPHOPUTETHI, HAMETUTH HAIPaBJICHUS

,Z[aJIbHeI;’IHIGFO OKOHOMMWYCCKOI'O aHaJIn3a.
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00O «HeBUHHOMBICCKHI XJIEOOKOM- ounat». C npyroif CTOPOHBI YyBEJH-
YUJICS BBIITYCK Yallle BCETO MOKYMAEMbIX U3JIEIIHM.
BripaboTka KOHAUTEPCKUX U3aenuil o cpaBHeHuto k 2004 roay yBeluyuiach
Ha 9,7 % wunu Ha 5,8 TOHH. [Ipexne Bcero 3To CBA3aHO C TEM, YTO MPEANPUATHE OC-
BOWJIO M BBEJIO B IKCIUTyaTallMi0 HOBYIO JIMHUIO 1O MPOU3BOJICTBY KOHJIUTEPCKUX U3~
JICITUN.
Tadomuna 1.3

Ananu3 cTpykTypsl cedectroumoctu npoaykiun OO0 «HeBuHHOMBICCKHH XI1€00-

KOMOMHAT»
2004 ron 2005 ron OTkioHEHNE
o Y/I.
DJIeMEHTHI 3aTpaT TBIC. V. TBIC. V. TBIC.
BECy,
py6. | Bec,% | py6. | Bec,% | pyo. o
0

Bcero 3arpar, B Tom uucne: | 74209 100 78628 100 4419

MaTepUaibHbIC 3aTPAThI 36601 49,3 40085 51,0 3484 1,7

3aTpaThl Ha OIUIATy TPyAa 19865 26,8 23845 30,4 3980 3,6

OTYHUCJIICHHA Ha COL. HYXK-

7072 9,6 7044 8,9 -28 -0,7
JIBI
aMOpTHU3aLIU 1949 2,6 2633 33 684 0,7
MIPOYME 3aTPaThI 8722 11,7 5021 6.4 -3701 -5,3

JlanHble TaOMUIIBI CBUAETEIBCTBYIOT O TOM, 4TO 3aTpathl B 2005 rogy Bo3pociu
Ha 14067 Teics4 pyOseit. O0beM MaTepHUalbHBIX 3aTpaT yBeIUJwiIcs Ha 3,5 % wim Ha
12078 thic. pyOmeit. OqHOM U3 IPUYMH YBEIIUUYEHUSI MaTepUATIbHBIX 3aTPaT SBISETCS
BBEJICHHUE B KCILTyaTaI[MI0 HOBOT'O XJIeOOMeKapHOro 000py10BaHus. 3aTpaThl Ha OM-
JaTy TpyJla OCTAJIMCh MPAKTUUECKU Ha TOM ke ypoBHE. COKpaTUIUCh OTYMCIICHUS Ha

coluabHbIe HYXbI Ha 28 ThIC. pyoneit unmn Ha 0,9%, 310 cBsi3aHo ¢ TeM, uto B 2005
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2 TUATHOCTHUKA

000 «HEBUHHOMBICCKHWI XJTEFOKOMBUHAT»

[IpoBenem ananu3 Oyxraiatepckoro OanaHca.

OHHAHCOBOI'O COCTOSAHMA

Tabmuma 2.1

Jlannbie Oyxrantepckoro 0ajgaHca 3a OTYETHBIN Mepuo, ThiC. pyo.

craTLi Baanca KOJ | Ha Hayajo | Ha KOHeIl
CTaThu | mepuoja | mepuoja

AKTHUB
I. BHeoOOpOTHBIE aKTHUBBI
HemarepuasibHble aKTUBbI 110 217 217
OcHOBHBIE CpEACTBA 120 20685 21049
HesasepiieHHOE CTPOUTENBCTBO 130 373 54
Jonrocpounbie (PMHAHCOBBIE BIOKEHUS 140 316 316
HUTOI'O no pazneny 1 190 21591 21636
II. O6opoTHBIE aKTHBBI
3amnacsl, B T.4. 210 3571 8069
ChIPbE, MAaTEPUAIIBI U AP. AHATIOTUYHBIE [IEHHOCTH 211 2543 5293
3aTpaThl Ha HE3aBEPIICHHOM MPOU3BOJICTBE 213 6 —
roToBask MPOAYKUMS U TOBAPHI ISl IPOJAKHU 214 588 781
pacxobl Oy AyIINX IEPHUOIOB 216 434 1995

HJC 220 431 754
5:;;?5?5:3 )SaIIOJ'DKeHHOCTB (TaTexu MeHee, YeM 240 1414 7355
JleHexxHble cpeacTBa 260 414 524
NTOI'O no pazneny 11 290 5830 11702
bananc (cymma ctpok 190 + 290) 300 27421 33338
[Taccus
III. Kanuran u pe3epBsl
YcraBHOM KanuTan 410 3 3
J100aBOYHBIN KamuTall 420 16965 16943
PesepBHBbIl KanuTan 430 1 1
Hepacnpenenennas npuObLIbL OTYETHOTO TIEPHOIA 470 731 2300
HUTOI'O no pazneny 111 490 16238 19247
IV. Jonrocpounsie 00s13aTeNbCTBA 590 4000 3772




24

ctu. JleHexXHble CcpelcTBa BBIPOCIU KaKk B a0OCOJIIOTHOM, TaK M B OTHOCHU-
TeabHOM BbIpaxkeHun Ha 110 toic. pyOneit u 0,06 %. [Ipupoct neHexKHBIX CPEACTB,
XOTh HE HAMHOTO, HO HEJIb35l Ha3BaTh MOJIOKUTEIbHBIM MOMEHTOM, TaK KaK JE€HbIU
Ha cYeTax WM B Kacce He MPUHOCAT 10xoaa. OJIHaKo cyMMa JICHEKHBIX CPEICTB HE
noJKHA ormyckatbesl Hke 10% oT cyMMbl 000pOTHOrO Kanutana. B Hamem ciyyae
JIEHEKHbIE CpeicTBa cOCTaBIAOT 4,48% OT CyMMbl 0OOPOTHBIX AKTUBOB.

BHeoOOpoTHBIE aKTHBBI 32 aHATU3UPYEMBbIN MEPUOJ] BHIPOCIH HE3HAUYUTEIIHHO
Ha 45 ThIC. pyOseii. BHEOOOPOTHBIC aKTHBBI 3aHUMAIOT OCHOBHYIO JIOJIO B CTPYKTYpPE
COBOKYITHBIX akTUBOB (78,73% Ha Hauaso romga u 64,90% Ha koHel| roaa). 3a aHaIu-
3UPYEMBbI NEPUOJ MX IO 3HAYMTEIbHO yMeHbIIuiach, Ha 13,83 %. OcHoBHbIE
CpeacTBa B aOCOJTIOTHOM BBIPQXKEHUU BBIPOCITH HA 364 ThIC. pyOrieil, a B OTHOCUTEb-
HOM cokpaTtuiuch Ha 12,29 % (¢ 75,43% no 63,14%).

JloJis1 3a€MHBIX CPEACTB B CTPYKTYpE MUMYIIECTBA MPEANPUATHS YBEIUUNUIIACH
KaK B a0COJIOTHOM, TaK U B OTHOCUTEIBHOM BbIpa)K€HHUU. B aOCOMOTHOM BbIpaxe-
HUU pUpocT cocTaBuia 3136 TeicsY pyOiieil., B OTHOCUTEIIBHOM Ha Hayajio roja J0Jis
3a€MHBIX cpelicTB cocTabisiia 26,20 %, a Ha konen roga 30,95%. He cmotpsa Ha
pUPOCT B aOCOMOTHOM BhIpaxkeHuu ( ¢ 16238 Toic. pybiieit mo 19247 Teic. pyOneit),
B OTHOCHUTEJIBHOM BBIPAXXEHUU J0Js COOCTBEHHOIO KamuTasla cokpaTuiach Ha 1,5%.
Habmoaemblii pocT 3a€MHOTO KamuTaia CBUAETEIBCTBYET O BO3MOXHOU (prHaHCO-
BOM HEYCTOWYMBOCTH MHPEANPUITUS U O IMOBBILICHHUH CTENEHU 3aBHCUMOCTH MpeN-

npuATUA OT BHCIIHHUX HHBCCTOPOB U KPCAUTOPOB.
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—  aHanu3 (PUHAHCOBOTO COCTOSI- HUS,
—  a”anm3 GUHAHCOBOM YCTONYHMBOCTH;
—  aHanu3 (MHAHCOBBIX KOA(PPUIIMEHTOB:
—  aHaJM3 JIMKBUIHOCTH OajaHca;
—  a”aiu3 (PUHAHCOBBIX PE3YJIBTATOB, KOA((UIIMEHTOB PEHTAOEIBHOCTU U Jie-
JIOBOW AKTHUBHOCTH.

Ananuzupys TabauIly S, MOKHO ClIeNaTh CIEIyIOIINE BHIBOBI:

BueobopoTtubie akTuBbl. [10CKOIBKY JaHHBIE aKTHBBI B OCHOBHOM HE Y4acT-
BYIOT B NMPOU3BOJICTBEHHOM OOOpOTE YBEJIMYEHUE OCHOBHBIX CPEJICTB U BIIOKEHHH,
IIPU OTPEJICIIEHHBIX YCIOBHUIX MOYKET HETaTUBHOTO CKAa3aThCS HAa PE3yJbTaTUBHOCTU
(uHAHCOBOH EATEIBLHOCTH NPEIIPUITHUS.

Hanuunie coOCcTBEeHHBIX OOOPOTHBIX CPEICTB — XapaKTepU3YyeT YUCThIM 000-
pOTHBIN KanuTan. Ero yBenuueHue no CpaBHEHUIO C MPEAbIAYIIEM EPUOJOM CBU/IE-
TENBbCTBYET O AaNbHEHIIEM pPa3BUTUHU NEATEIbHOCTH NPEANPUATHS WIH JCHCTBUH
dakropa undusamun. Hannane coOCTBEHHBIX 00OOPOTHBIX CPEJCTB CIYKHUT JIsl UHBE-
CTOPOB M KPEIUTOPOB IMOJIOKUTEIbHBIM MHIUKAaTOpOoM. He cMoTpst Ha TO, YTO 3a OT-
yeTHbI niepuoj; y OO0 «HeBuHHOMBICCKUI XJ1€00KOMOMHAT) HE XBaTaeT COOCTBEH-
HBIX 0OOPOTHBIX CPEACTB, MOJOKUTEIBHON MOKHO CUYUTATh TCHICHIIUIO YBEITUYCHUS
JTAHHOT'O IMoKa3arels Ha 2964 ToIic. pyOIiei.

Hanuurie coOCTBEHHBIX 0OOPOTHBIX CPEJICTB U JOJITOCPOUHBIX UCTOYHUKOB IS
(dbopMHpOBaHUsA 3aMacoB U 3aTrpaT. BenuunHa qaHHOrO MokKa3aressl CBUAETENbCTBYET
HE TOJIBKO O TOM, HACKOJIBKO TEKYIIME aKTHUBHI MPEBBIIIAIOT TEKYIIHE 0053aTeIbCTBA,
HO M O TOM, HACKOJIbKO BHEOOOPOTHBIC aKTHUBBI (PMHAHCUPYIOTCS 3a CUET COOCTBEH-
HBIX CPEJICTB OPTaHMU3AIUMHU U JI0JITOCPOYHBIX KPEIUTOB.

[Tpu onpexnenenun tumna GUHAHCOBOM YCTOMYMBOCTH MPEANPUSATUS UCIIONIb3Y-
FOT TPEXMEPHbIii mokaszatens S(P) = [S(DC), S(xD"), S(zD°)].

Boinensror 4 Tuna GpUHAHCOBOW HE3aBUCHMOCTH:
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Hamnune coOOCTBEHHBIX H JIOJITO-
CPOYHBIX 3aE€MHBIX HMCTOYHHKOB

dbopMHUpOBaHUs 3alMacoB W 3aTpar

(KD)

(Q+tKr)-F

—1353

1383

2736

OOmias BelMUYMHA OCHOBHBIX HC-
TOYHUKOB (OPMHPOBAHUS 3aIacoB

u 3arpar (BN)

(Q+KtKt)-F

647

3383

2736

3anacel U 3aTpatsl (33)

ctp.210+ctp.220

4002

8823

4821

M3numiex (+) win HeaocTtatok (—)
COOCTBEHHBIX OOOPOTHBIX CPE/ICTB

(+0°)

COC-33

—9355

-11212

—1857

M3numiex (+) win HeaocTtatok (—)
COOCTBEHHBIX W JIOJITOCPOYHBIX 3a-
E€MHBIX UCTOYHHUKOB (POPMHUPOBAHUS

3amacoB u 3atpat (+d")

K®-33

—5355

7440

—2085

M3numiex (+) win HeaocTtatok (—)
oOmieil BeIMYMHBI OCHOBHBIX WC-
TOYHUKOB (HOPMUPOBAHMS 3aIacoB

u 3atpar (£0°)

BU1-33

—3355

5440

—2085

TpexKOMIIOHEHTHBI  IIOKAa3aTelb
TUIa (PMHAHCOBOM CUTYALIMH

S(®) = [S(*DC), S(ED"), S(+D)]

1, ectm ©>0

S(P)={

0, ectm ®<0

(0,0,0)

(0,0,0)

3.2 AHAJIN3 JIMKBUJHOCTU ITPEAITPUATUA

Ananus JIMKBUAHOCTHU Oamanca MMPOBOJUTCA JII OLICHKHU KpCI[I/ITOCHOCO6HOCTI/I

NpCaIpuAaATud, T.C. €Iro CITOCOOHOCTH CBOCBPCMCHHO M B IIOJIHOM o0BbeMe pacCUUTaTb-

Csl IO CBOMM 00s13aTEILCTBAM.
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CpaBaenue utoroB A2 u I12 (B CPOK 110 6—TH MECSIIEB) MOKa3bIBacT
TEHJICHIINIO U3MEHEHUS TEKYIeH JIMKBUJIHOCTH B HEJAJICKOM OyaylieM. 3a aHaJIu3u-
pyEeMbIil Tlepuoj CUTyallds KapJuHaIbHO HM3MEHWIach. lIpu ycioBuu mnoramieHus
KpPaTKOCPOUYHOU JAEOUTOPCKOM 3a0KEHHOCTH, MPEINPHUITHE MOXKET MOTACUTh CBOH
KpPaTKOCPOUYHBIE 0053aTENbCTBA.

Hcxons u3 BBIIEU3TOKEHHOTO CTPYKTYpY JukBuaHOCTH Oananca OOO «He-
BUHHOMBICCKUN XJIEOOKOMOMHAT» MOKHO MpPU3HATh HEYJOBJIECTBOPUTEILHOM, a
MPEANPUATHE HETIATEKECTIOCOOHBIM.

[IpoBOIMMBIN MO U3NIOKEHHOW CXEME aHajIu3 JIMKBUIHOCTH OanaHca SBIISETCS
npuOImKeHHBIM. boliee JeTanbHbIM SIBISETCS aHAU3 IJIATEKECIIOCOOHOCTH MPH T10-

MOIIX (PUHAHCOBBIX KO3 (ULUEHTOB, KOTOPBII OYJET NPOBEAEH UyTh MO3XKE.



OneHka COCTOSITENBHOCTH IPEATPUATHUS
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Bennuuna k03¢pGuureHToB (B A0AX

(117131200030
No Hopwmanbnoe 3Haue-
[Tokazarenu Crnoco0 pacuera OTKJIOHCHHUE B
n/m HUE Ha HA4YaJIO | Ha KOHEI|
TUHAMUKe (+, —
nepuoja | IMepuoma )
1 2 3 4 5 6 7
1. | O0mwuii TmoOKa3zaTenb ILIaTe- A1+0,5xA2+0,3xA3
’KECIIOCOOHOCTH L= T11+0,5xI12+0,3xI13 L, >1 0,31 0,41 +0,1
2. | Koaddumment abcomoTHON Al
JIUKBUIHOCTH L,= T L,>0,1+-0,7 0,05 0,05 0
3. | Koaddumument "kputndeckoit Al+A2 Jonyctumoe  3Haye-
OTIeHKHU" L= IT1+I12 aue: L;=0,7+0,8; om- 0,25 0,28 +0,03
TuMajibHoe: ;=1
4. | KoappuumeHnt texymen IuK- A1+A2+A3 Heobxoaumoe 3Haue-
BHUHOCTHU L&~= IT1+112 nue: L,=2,0, omrtu- 0,81 1,13 +0,32
MaipHOE L4~2,5+3,0
5. | Koaddunuent wmaneBpeHHO- YMeHblIEeHnE MoKa3a-
CTH (PYHKIIMOHUPYIOIIETO Ka- _ A3 TeNs B JMHAMHKE— | n n
nurana Ls [Al+A2+A3]-{ITI+I12] | monoKUTENBHBII 2,95 6,37 9,32
dbakr
1 2 3 4 5 6 7
+A2+
6. | Jona oOOpOTHBIX CpEICTB B L A1+A2+A3 L, >0.5 0.22 0.35 10,13
AKTHBax b
7. | Koapdurment obecredeHHo- | [, — T4-A4 L,>0,1 _ 0,46 _
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pseT yKa3aHHbIM TpeOOBaHMSIM, HO HaMETWJIaCh TEHJCHLHS K €ro Io-
BBIIICHHUIO, T.€. BO3pOCIA BEPOSITHOCTh TOTO, YTO MPEANPHUSATUE CMOMKET MOTACUTh
CBOM JIOJTH.

Jlonst 000POTHBIX CPEACTB B aKTUBAX MOKA3bIBACT, CKOJIBKO MPUXOIUTCS 3ara-
COB, JICHEXKHBIX CPEICTB, NEOMTOPCKON 3a70JIKEHHOCTH, KPATKOCPOUHBIX (PUHAHCO-
BBIX BJIOKCHHI B OOIIEH CTOMMOCTH MMYIIECTBA npeanpustus. Yem Oomblie ux J10-
a5, TeM miatéxecnocooHee npenmnpusitue. 3a 2005 rox monst 000pOTHRIX aKTHBOB
yBenuuuiach Ha 13 %.

KoaddunmienT maneBpeHHOCTH (QDYHKIIMOHUPYIOIIETO KanuTalla — MOKa3bIBaeT,
Kakas 4acTh (DyHKIIMOHUPYIOUIErO KanuTajia 00e3/IBH)KEHA B MPOU3BOJCTBEHHBIX 3a-
nacax M JOJITOCPOYHON JEOUTOPCKOM 3a10JIKEHHOCTH.

KoaddunmenT obecriedeHHOCTH COOCTBEHHBIMU CPEJICTBAMU — XapaKTEPU3YET
HaJM4ue COOCTBEHHBIX OOOPOTHBIX CPEJCTB y OpraHU3AlMH, HEOOXOAUMBIX ISl €€
(MHAaHCOBON YCTOMYMBOCTH.

Koa(duumieHT BOCCTAaHOBIEHUS IJIATEKECTIOCOOHOCTH, MPUHUMAIOIINN 3Ha-
yeHus OoJiblie 1, paccCuuTaHHBIM HA HOPMATUBHBIN MEPUOJT paBHbI 6 MecslaM, CBU-
JETEIbCTBYET O HAJIMYUU PEAJTbHOM BO3MOXXHOCTH y MPEANPHUITHS BOCCTAHOBUTH
CBOIO IJIaTeXeCcoCOOHOCTh. Ecin 3TOT K03 duumeHT Menplie 1, To npeanpusTiue He
UMEET PEaJbHOM BO3MOKHOCTH BOCCTAHOBUTBH CBOIO IUIATEXKECIIOCOOHOCTH B OJH-
Kailee Bpems. B Hamem ciydae 3HaueHue ko3(p@uiMeHTa BOCCTaHOBJICHHUS IJia-
TexecnocooHoctu 0,65 3HAUUTETPHO HMXKE HOPMATHBHOTO, a 3HAYMUT MPEANPUSTHE
B Oymkaiimue 6 Mecslle H CMOKET BOCCTAHOBHUTH CBOIO IUIATEKECIIOCOOHOCTD.

Koadduiment yTpaTsl miarexecrnocoOHOCTH, TPUHUMAIOIINK 3HaYeHHE OO0JIb-
me |, paccuutaHHbli 3a MEpUOJ, paBHbIA 3 MecslaM, CBUAECTEIbCTBYET O HaJM-
YUU PEATbHON BO3MOYKHOCTU y MPEANPUITUS COXPAHUTH B TEYEHUE 3TOTO BPEMEHHU
CBOIO IUIaTexkecrnocoOHocTh. W Haobopor, eciau 3ToT KodhduuMeHT MeHblue 1,
TO Tpeanpustue B Onwkaillliee BpeMsi MOKET yTPAaTUTh IUIaTexecnocoOHocTh. Ha

OCHOBE BBIYMCIICHHOTO KO3(D(pHUIIMeHTa MOXKHO CACIAaTh BBIBOJA O TOM, 4YTO B OJH-
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Tabnuua 3.6
Ouenka puHaHCOBOW yCTOMYMBOCTH
3HavyeHue NoKa3aTeaen OTknoHEHUE
HopmansHoe or-
[Toxazatenu Crnocob pacuera Ha HAYaJIo Ha KOHEI[ | B JWHAMHKE
paHUYCHHE
nepuoja nepuoja (+-)
KoadduimenT kanuranuzauuu ctp.590+ c1p.690
V= V,<1,5 0,69 0,73 +0,04
ctp.490
Koaddumment 00€eCIeYeHHOCTH cTp.490—CcTp.190
COOCTBEHHBIMH  HCTOYHUKAMU Gu- | V,= cTp.290 V,>0,5 —0,91 —-0,20 +0,71
HAHCUPOBAHUS
Koadhdumment GunancoBoit He3aBu- ctp.490
V3= V; > 0,4+0,6 0,59 0,58 0,01
CUMOCTHU ctp.700
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3.3 OIIPEJEJIEHUE ®UHAHCOBOHN YCTOMUYNBOCTU

®dunHaHCcOBas yCTOMUUBOCTH (DOPMHUPYETCS B MPOIIECCE BCEW MPOU3BOICTBEHHO
— XO3SIUCTBEHHOU ACATEIBLHOCTU MPEANPUSATUS U SBIISCTCS TJIABHBIM KOMIIOHEHTOM
o0melt yCTOWIMBOCTH MPEANPHUATHS. AHAIN3 YCTOMYMBOCTH (DHHAHCOBOTO COCTOSI-
HUS TIO3BOJISET BBISICHUTH, HACKOJBKO MPABHIIBHO MPEANPHUITHE YIPABISUIO (prHAH-
COBbIMHU pecypcaMu. PUHAHCOBAsT YCTOMYMBOCTh B 3HAYUTEIBHOW CTENEHU 3aBUCUT
OT CTPYKTYPhbl HCTOYHUKOB (PUHAHCUPOBAHMS KaIlUTAaJla, OT COOTHOILIEHUSI OCHOBHBIX
U OOOpPOTHBIX CPEJICTB, a TAKXKE AKTHBOB M TACCHUBOB M YPOBHS 3aBUCHUMOCTH OT
BHEIIHUX KpeauTopoB. DuHaHCOBas yCTOWYMBOCTh aHAJIU3ZHPYETCS U OLICHUBAETCS
CJICIYIOIIEN CUCTEMOM ITOKa3aTEeIICH:

KospdunmeHT kanuranuzanuu moka3biBaeT, CKOJIBKO 3a€MHBIX CPEACTB MPE/-
IpUATUE NPUBJIEKAeT Ha 1 pyOsib COOCTBEHHBIX CPEACTB.

KenarenbHa TEHACHUMSA K CHI)KEHUIO JIAaHHOTO MOKAa3aTess, T.€. YEM MEHBbIIIE
€ro BeJIMYEHa, TeEM ycToHYMBee (DMHAHCOBOE COCTOSIHUE MTPEATPUATHS.

Ecnu B Havaisie rona Ha 1 py0isib COOCTBEHHBIX CPEICTB 3aEMHBIX MPUXOIUIOCH
69 Komeek, TO Ha KOHEIl roja — y»Xe€ 73 KOIEWKH, CIEIOBATEIbHO, 3aBUCHUMOCTH
NPEANPUATUS OT BHEIIHUX KPEIUTOPOB YBEIUUUIIACH, UTO SIBISIETCS OTPULIATEIbHBIM
bakToM.

Koadduument guHaHCOBOI HE3aBUCMMOCTH pacCMaTpPUBAETCA KAaK OJIHA U3
BOKHEUIIINX XapaKTepUCTUK (MHAHCOBOTO COCTOSIHUSI MIPEANPUSITHS, €r0 HE3aBUCH-
MOCTH OT BHEIIHUX KPEIUTOPOB. XapaKTepU3yeT NOBEpPUE KPEIUTOPOB, OAHKOB K
NPEANPUATHUIO.

3a otruetnbii nepuos Ha OO0 «HeBUHHOMBICCKHM XJIEOOKOMOUHATY 3HAYEHUE
TaHHOTO KO3 (UIIMEHTa XOTh HE HA MHOTO HO YMEHBIIUJIOCH, YTO CBHUJICTEIHCTBYET

00 yTepu (hMHAHCOBOM HE3aBUCHUMOCTH.



Pecypcootnaua orpaxkaeT CKOPOCTh 000pOTa BCErO KamuTalla MPEINpUSTHS
i 3(pPEKTUBHOCTH UCTIOJIB30BAHUS BCEX MUMEIOIIMXCSA pecypcoB. /lanubie Tadm. 9
MMOKa3bIBAIOT, YTO 34 MU3Yy4YAEMbI MEPUOJI BPEMEHU 3TOT MOKA3ATENIb YMEHBIIUJICA.
3HAYUT HA NPEANPUATHU MEIJICHHEE COBEPIIACTCS IMOJHBIM LUK MPOU3BOJCTBA U
oOpallleHus], MPUHOCAIIUNA MPUOBLIb. DTOT MOKA3aTENb JI€IOBOM aKTUBHOCTU UMEET
OOJIbIIIOE AHAIIMUTHUYECKOE 3HAYEHHUE, TaK KaK OH TECHO CBS3aH C MPUOBUILHOCTHIO
NpEANpPUSATHUS, a CJIEIOBATENIbHO, BIMUSET HA PE3YJIbTaTUBHOCTh (PUHAHCOBO — XO351H-
CTBEHHOU JIESITEIbHOCTH.

97766
(21591 +5830)

= 3,56 (2004 rox)

117763

= 3,53 (2005 rox)
(21636 + 11702

Koadhdumment obopaurBaeMOCTH MOOWIIBHBIX CPEACTB — OTPAKAaET CKOPOCTh
obopoTta Bcex 000pPOTHBIX cpencTB npeanpustus. B 2005 romy 3TOT moka3aTenb
YMEHBIIIWIICA, YTO MOXHO OIIEHUTh KaK OTPHUIATEIbHBIN (QakTop. YMEHbIIECHUE
000paYMBaEMOCTH MPOU3OILIO 32 CYET 3aTPYAHEHUN CO COBITOM MPOYKIIMHU, KOTO-
pBIe B CBOIO OYepeh BhI3BAHBI HEI(PPEKTUBHOCTHIO YIIPABJICHUS 3amacaMu; HEJI0C-

TATOYHBIM UCCJICAOBAHUCM IIPCAIIPUATHA PBIHKOB cObITa cBOCH MMPOAYKIIHH.

97766
= 16,77 (2004 rox)
5830
117762
= 10,06 (2005 rox)
11702

Koaddunuent obopaunBaeMoCTH KanuTaaa — XapakTepusyeT 3PPeKTUBHOCTD
UCTIOJIb30BAaHUS MPEANPUATHEM BCEX MMEIOUINXCS UCTOYHUKOB CPEACTB, HE 3aBU-
CHUMO OT HX XapakTepa, T.€. IIOKa3bIBAaeT CKOJIBKO pa3 3a I'0jl COBEPIIAETCS MOJHBIN

IIUKJI POU3BOICTBA U OOpAIIEHUs], MPUHOCSIIUN COOTBETCTBYIOIIUH YPPEKT B BUIC



44

3AKJITOYEHHUE

['maBHas 1eb XO3AMCTBYIOUIETO CYObEKTa COBPEMEHHBIX YCIOBHSX - MOJIyYe-
HUE MaKCUMAaJIbHON MPHUOBLUIM, YTO HEBO3MOXXHO 0€3 3((PEKTUBHOTO YyNpaBICHUS
kanutanoM. [loucku pe3epBoB AJid yBEIMUYEHUS MPUOBUIBHOCTH MPEANPUITHS CO-
CTaBJIAIOT OCHOBHYIO 3a7ia4y yIIpaBJICHLA.

OueBuHO, 9YTO OT (G (HEKTUBHOCTH YNpaBiIeHUS (PUHAHCOBBIMH PECypcamMu U
IPEANPUATAEM LUETUKOM U MTOJTHOCTBIO 3aBUCUT PE3YJIBTAT ACATEIbHOCTH MPEIIIPHU-
ATUA B LeJIOM. Eciii  1es1a Ha npeanpusaTii UAYT CAMOTEKOM, a CTWIIb yIIPaBJICHUS
B HOBBIX PBIHOYHBIX YCJIOBHUSX HE MEHSAETCS, TO 00phOa 3a BEDKMBAHUE CTAHOBHUTCS
HEIPEPBIBHOM.

O6bexkToM uccnenoBanusi AaHHOM pabotel Beictynmaer OO0 «HeBuHHOMBIC-
CKUH XJIEOOKOMOMHAT». OTO MPEeANpUSTHE MHILEBON NPOMBIIUIEHHOCTH, 3aHU-
Marolieecs BbITYCKOM M peanu3anueil xiedo — 0ynounsix uzaenuii. OO0 «Hesun-
HOMBICCKMI XJIEOOKOMOMHAT)» B HACTOSLIEE BpEeMs HaXOIUTCS B TSAKEIOM (PUHAH-
COBOM I10JIO’KEHUH, CBSI3aHHOM C YCWJICHMEM KOHKYPEHLMH, YCTAPEBAHUEM MaTEpH-
aTbHO — TEXHUYECKOM 0a3bl M HAJIOTOBOM MOJIMTHUKON TOCY/IapCTBa.

AHanu3 NpOU3BOJACTEHHO — XO3SMCTBEHHOM IEATENBHOCTU NPEANPUATHS I10-
3BOJIMJI BBISIBUTH CJIEAYIOUIME OTPULIATENBHBIE SIBJICHUS B €70 AEATEIIbHOCTH:

— YBEIMYEHUE KPEAUTOPCKOU 3a0JKEHHOCTH;
— pocT u 60bII0N 00BEM NEOUTOPCKOM 33I0JKEHHOCTH;
— YXYyALICHHE IOKa3aTejed JMKBUIHOCTH M KaK Pe3yJbTaT yXYLICHHE
(MHAHCOBOM YCTOMYMBOCTH MPEIIPUITHS.
Bce BbIle nepeuynciaeHHble MOKa3aTen MOTYT IIPUBECTH NPEANPUATHE K
0aHKpPOTCTBY. B cBsi3u ¢ 3TUM, B HEOOXOIMMO MPEATIOKUTE MEPOIPHUATHS IO YKpe-

TUICHUIO (PMHAHCOBOW YCTOWYMBOCTH:



12.

13.

46
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